
Brokerage or advisory account: 
Which is the best fit for you?
U.S. Bancorp Advisors LLC (USBA) is a member of the 
Financial Industry Regulation Authority (“FINRA”) and is 
registered with the U.S. Securities and Exchange Commission 
(“SEC”) as a broker-dealer and investment adviser. As such, 
we can offer you both retail brokerage and investment 
advisory accounts. To help you decide which type of account 
may best meet your individual financial needs and goals, 
we’ve outlined some key differences between these two 
types of accounts.

Retail brokerage accounts

Our role
As a broker-dealer, our primary role is to accept orders and 
execute trades in your account at your direction. The decision 
to buy, sell, hold, or exchange any security is solely your 
decision, and we will not use discretion when placing any 
trade for you; in other words, we will not place any trades 
without your input or acknowledgement.

In our brokerage capacity, we must act in your best interest 
when making an investment recommendation and treat you 
fairly. In this capacity, if we recommend that you buy, sell, 
hold, or exchange a security, we must first determine that 
the recommendation is suitable, in your best interest, and 
appropriate for you based on your investment objectives, time 
horizon, tolerance for risk, and other financial considerations, 
such as tax status. We provide our services when you request 
them and when we have an opportunity or idea that we want 
to bring to your attention. It is your responsibility to monitor 
your account on an ongoing basis and to keep us informed of 
any changes that could affect your investment profile.

Clients’ role
Clients are responsible for monitoring their accounts on an 
ongoing basis and keeping us informed of any changes that 




