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186
The following disclosures pertain to products purchased with U.S. Bancorp Investments, Inc., now or in the future.
Information You Should Know
5. Any action taken, such as the sale or liquidation of certain
been noted. U.S. Bancorp Asset Management, Inc., is a subsidiary of products may have tax consequences, early withdrawal penalties
U.S. Bank National Association and serves as investment advisor to or other costs or penalties and are impacted by current
First American Funds. market conditions.

6. U.S. Bancorp Investments, Inc., prohibits employees from certain
behaviors and practices. Should you notice any of the behaviors
described below, please contact the Wealth Management Advisory
and Service Center at 800-888-4700.

4. If U.S. Bancorp Investments is unable or unwilling to service an
existing investment that is currently held outside of U.S. Bancorp
Investments, U.S. Bancorp Investments or the representative will
advise the client of this fact, as well as the option that the client
may have to continue to hold the investment at the client’s prior

the investment.
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bond. Certain municipal bonds’ interest provides tax exemptions while
most corporate bond interest is taxed. Because of this, corporate

municipal bonds will be executed on a principal basis and include a fair

price of the security.

EXCHANGE TRADED PRODUCTS (ETPs). Exchange Traded Funds
(ETFs) and Exchange Traded Notes (ETNSs) are structured products
that trade on an exchange. ETFs are registered investment companies.
An investor in an ETF owns shares of a fund, which represent an
ownership interest in an underlying portfolio of assets. An ETN is an

bonds in that they do not pay interest and pay principal based on the

ownership of an underlying portfolio of assets, which exposes holders
of an ETN to the creditworthiness of the issuer in addition to the risk of
the reference index or benchmark. Some ETNs have features that give
their issuers early redemption rights, which can cause the return on

an ETN investment to further diverge from the return on an investment
in an ETF that tracks the same index. Internal fees charged by the

provider fees, refer to the prospectus.

Because ETFs and ETNs trade intra-day, prices are impacted by supply
and demand, and it is possible for them to trade at prices that do not

large daily volume to little trading activity over several days.

carefully reviewed to ascertain whether the investment is appropriate
for the investor. For further information around risks, refer to
the provider prospectus.

HIGH YIELD BONDS. High yield bonds are debt instruments that
carry a lower credit rating than traditional investment grade bonds.

carry additional risks including potential illiquidity and increased price
volatility.

MONEY MARKET MUTUAL FUNDS. Money market funds seek to
preserve the value of your investment at $1.00 per share. However, it
is possible for the value to fall below $1.00 per share and for you to
lose money by investing in the fund. While there have been instances

or otherwise provided monetary support to money market funds to
preserve the $1.00 per share value, such support is not guaranteed
to occur.

PENNY STOCKS. Representatives of U.S. Bancorp Investments

do not actively solicit the purchase of penny stocks. Clients may
purchase penny stocks through U.S. Bancorp Investments on an
unsolicited basis. Clients considering penny stocks should carefully
weigh associated risks which include limited liquidity, excessive
volatility, low market correlation, high commissions and even loss
of entire investment.
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