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ESG and sustainable investments – European focus  

ESG and sustainable investing overview

ESG and sustainability continues to be a hot topic for both the European Securities and 

Markets Authority (ESMA) and the Central Bank of Ireland (CBI) and will continue to be for 

the foreseeable future.
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ESG and sustainable investments – European focus
continued  

ESMA long-term priorities 

On October 10, 2022, ESMA announced its long-term priorities from 2023-2028 and 

unsurprisingly, ‘enabling sustainable finance’ is a key endeavor. ESMA’s other priorities 

include focusing on strengthening supervision, enhancing the protection of retail  

investors, fostering effective markets and financial stability, facilitating technological  

innovation and effect. 

European Supervisory Authority – increasing regulation

On September 30, 2022, the European Supervisory Authority (ESA) published a final 

report containing draft Regulatory Technical Standard (RTS) which will amend the  

Sustainable Finance Disclosure Regulation RTS (the SFDR RTS) due to come into effect 

on January 1, 2023. The Sustainable Finance Disclosure Regulation (SFDR) is a  

European regulation introduced to improve transparency in the market for sustainable 

investment products, to prevent greenwashing and to increase transparency around 

sustainability claims made by financial market participants. 

The SFDR requires asset managers such as AIFMs and UCITS managers to provide 

prescript and standardized disclosures on how ESG factors are integrated at both an 

entity and product level. A significant portion of the SFDR applies to all asset managers, 

whether they have an express ESG or sustainability focus or not. 
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ESG and sustainable investments – European focus
continued  

The amendments proposed by the ESAs:

•  Focus on disclosures relating to specific investments in fossil gas and nuclear energy 
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